> CHAPTER

Opening
retirement &
COD accounts

In addition to retail accounts, you can also use Account Services to open a
retirement and cash on demand (COD) brokerage accounts. This chapter describes
the processes and procedures tor opening both types of accounts
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» Opening a retirement account \

Opening a retirement account 1s a linear process that mvolves the following high-
level tasks:

. Accessing Account Services

. Entering registration information

. Entering PATRIOT Act information

. Adding account holder information

. (Optional) Entering interested party information

. (Optional) Entering additional participant information

il

. Entering account details
. Adding beneficiary information

Lo~k WN

. Submitting the account to Pershing
. Completing and submitting the required forms

—
&

The following sections describe each task in detaal.

Entering retirement registration information

To create a retirement account, access Account Services. (For details on accessing
Account Services, see ““Accessing Account Services” on page 14.) In Account
Services, click Retirement on the Open an Account screen (Figure 5 on

page 15),,_ displays the Account Registration screen (Figure
21 on page 67).

Although the Account Registration screen for retirement accounts 1s basically

identical to the registration screen that 18 displayed for Pershing retail accounts, the
retirement Account Registration screen features several fields that are specific to
retirement plans and accounts. These fields are indicated m Figure 21 on page 67.

Table 13 on page 67 lists and describes the ficlds at are unique to a retirement
registration. For descriptions of other items on the Account Registration screen,
see Table 2 on page 16.




Figure 21

Retirement
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Retirement Account Registration Screen

1. Registration | 2. Acct Info/PATRIOT | 3. Acct Halder(s) | 4. InstructionfAcct Details | 5. Beneficiary(s)

" Required Fields

Accoum Registration

specific fields

Table 13

Account Registration

Replicate Account: | [ Display | [_ClearForm |

General Information

Office 3
Account #; r

000 | 123456 | | Aulo Generate | (pactisisul ate generste)
P #: * oon |

Account Type: * RETIREMEMT | s

Custodian: * A-Fershing LLC |»

Plan Type: * KA [v
Retremem Account Type: * FARTICIFAMT w

Retirement Account Registration Fields

ITEM DESCRIPTION

Custodian drop-down list | Select a custodian.

Plan Type drop-down list | Select the type of retirement plan, for example IRA.

Retirement Account Type |Select the type of retirement account, for example
drop-down list PARTICIPANT.

Use the tollowing procedure to enter retirement registration intormation.

To enter retirement registration information:
1. Complete the common fields in the Account Registration saeen.

Required fields are marked with ared asterisk (*). For a list of field descriptions, see
Table 2 on page 16.

2. Complete the retirement-specitic fields in the Account Registration section.

For a list of field descriptions, see Table 13 on page 67.

3. Click Next.

The registration information 1s entered, and the Acct Info/PATRIOT screen 15
displayed. For details on this screen, see “Entening PATRIOT Act information” on

page 68.

Once you enter registration information, | NG 2ssigns an account
number. The account number 15 displayed in the Account Details section of the

Review Pane (Figure 2 on page 10). For more information on the Review Pane,
see “Using the review pane” on page 10.

Opening a retirement account * 6/



Brokerage Online Accoun

t Opening

Entering PATRIOT Act information

After you enter the registration mformation, the Acct Info/PATRIOT screen

(Figure 22) 1s displayed. This screen collects PATRIOT Act information and
additional registration details that are required by Pershing.

At first glance, the Acct Info/PATRIOT screen for retirement accounts seems
identical to the retail account PATRIOT Act screen. However, for retirement
accounts, the Acct Info/PATRIOT screen contains a Retirement Account

Details section for retirement specific information. This section 1s indicated in
Figure 22.

The Retirement Account Details section displays ficlds that are specific to the
type of retirement account you are opening. For example, if you are opening an a
flexible 401(k), Account Services would display fields you would use to enter an
establishment date and indicate if the account 1s self-directed. These fields are not
displayed 1f you are opening an IRA.

Figure 22 The Acct Info/PATRIOT Screen for Retirement Accounts
1. Hegistration | 2. Acct Info/PATRIOT | 3. Acct Holder(s) | 4. Instructionficct Detaills | 5. Beneficiaryis)

® Required Fields Acct Info/PATRIODT
Retirement Account Details
Was the Adoption Agreemem Received?
Plan Information

Retirement Administrator/Trustee: [John Smith

Account Details—

- Plan#: * 1234560

section — |
Established Date: 2232008 immid divenyd)
Amendment Date: | (rmiddiay)
Self Directed: () Yes (%) No

USA PATRIOT Act Information

AT Qg
Oves @ Mo
Oves @ o

Is this a Central Bank Account

Source of funds for this account: W |

Is this a Private Bank Account: *

Is this a Foreign Bank Account: *

Tes 0

Is the holder {or a person with an interest in the accoumt) either: *

(171 a sermor military, governmental, or political official in a non-UW S, country, or

(2 closely associated with or an immediate family member of such an official. Oves ®HMo
First Name: I

Last Name: | suffc|

Office Held: |

Country of Office:
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To enter PATRIOT Act information for a retirement account:
1. Enter the appropriate information in the Retirement Account Details section.

The Retirement Account Details section displays fields that are specific to the type of
account you are opening. For example, if you are opening an a flexible 401(k}, enter an

establishment date, and amendment date (if any), and indicate if the account is self-
directed.

2. Complete the fields in the USA PATRIOT Act Information section.

Required fields are marked with a red asterisk (*). For a list of field descriptions, see
Tahle 3 on page 20.

3. Click Next.

The PATRIOT Act information 1s entered, and the ACCOUNT HOLDER screen
1s displayed.

Opening a retirement account *69



	Pages from Online Account Opening Manual_Page_1.gif
	Pages from Online Account Opening Manual_Page_2.gif
	Pages from Online Account Opening Manual_Page_3.gif
	Pages from Online Account Opening Manual_Page_4.gif
	Pages from Online Account Opening Manual_Page_5.gif

